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CQDE OF BY~LAWS
OF
NEW LONDON LAKE CONDOMINTIM

HORTZONTAL PROPERTY REGINE

ARTICIE T

Ideptifiecation and Applieabllity
Zeetlon 1,01. ZTdentification snd Adoptilon, These By-Laws

are adopied aimultaneously with ¢he executlon of z eerisln Declara=-
tlon creating New Londen Lake Condominium Horlzontsl Praoperty Reéima
to whleh these By-Laws are gttached and made & paprt thepaol, The
Peclapation i3 incorporated herein.by referencs, and all of the
covenents, rights, pestristisns and llabilltles therein cantalned
shall apply to and govern the interpretation of these'sy-Lawa- The
definitions and terms as definad ang used in the Decleratidon shall
have the aame meaning in these By-Laws sind reference ls speclfleally
made to paragraph 1 of the Declaration containing definitlons ef
terms. ‘The proviealons of these By-Laws shall apply to the Property
and the zdministration and conduct of the affalrs ¢f the Asseciatlon.
Seoatlon 1.02, Individual Applicetion. All of the

Owners, future Qwners, tenante, fubture venants, ar their guests

and invitees, opr any otper person that might use or acecupy an
Apartment or ahy part of the Property, sha&ll be Eubject to the rules,
restricticns, terms and econditions aset ferth in the Declaratien,
these By-Laws and the Act. .

ARTICLE TIT

Heetings of Assceiatlon

Seection 2.0l., Puvpose of Meetings. At least annually and

ab Euch other times ms may be necassary, the meetinge of the QwWners
shall be held for the purpose of electing the Board of Manzgers,
approving the amnual budget, providing for the collection of Common
Expenssa, and for such other purposes as may be required by the

Deslargtion, these By-Laws or the Act. Erovided, however, that until
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the Derlarant of the Condominium, Partage Realty Copporation has ¢om=
pleted and sold all af the Rpartmente of thls Horlzental Property
Regime, ag amended, or untll December 31, 1370, wnichaver shall first
oocur,tor éb some earlier date upon the eleetlon of Declarant after
piving Thirty (30) days notlee In wrifing to all Apartment OvWners
that the conbrel ¢f the Board of ManageTs shall be plneced in the
Dwnarsl the procesdinps of all meetlnme of the Ownars of the
Asspelation, shall have no effect unless approved by the Doard of
Manarers, Upor he date when Deelarant relinqulshes gontrol of the
Baard of Manamers, euntrol shall be baken nver by fuly elected
representatives of the Apartment Dunera and Portage Reslty Corporatlo
Ehall have no further responsibility over the managemant or Gperie-
tion of this acndominium after sald date.

sectlon 2.02, Annupl Meetings. The anmial meeting of the
members of the Asspciation shall he held on the bhird Tuesday of
January in each calendar year. At the annual meeting the Qwners
shall eleet the Board of Manapsvs of the Association in aecordance
with the provisions of these By-lLAws and transact such other business
at wmay properly come before the meeting-

Sectian 5.03. Special Mesting, A special mesting of the
members of the Association may ne ealled by resolutlon of the Domrd
af Manarers or upon & written patitlion pf the Owners who have not
less than a majority of the Percentans Vote. The rescldtion or
petitisn 2hall be presented to the Predldent or Secretary nf the
Aaznelaticn gnd shall state the purposs for which the meetinp 18 to
be called. Mo Lusiness zhall ke transacted at a Bpecial meetling
except &5 atated in the petltion or resolutlion.

Section 7.0f. HNotlaoe and Place of Msetings. A1l meetings
of the mewbers of the Assoeiarien shall pe held ab any aultable

nlace in 5t. Joseph County, Indlana, as may be dagipnated by the
Board of Manarers. Writsen notiee stating the date, time snd place
at any meetinm and, in the case of a speslal meetinr, the purposs

or purposes for whlch the meeting is calied, zhall be dellveraed or
malled by the Becretary of the Aaseclatlon o each Owner and, if
applicable, te any Mortmamee not leas than Fourteen {14) days prior
to the date of such meeting. The notlce shnll be mailed or dellvere
to the Owners at their addpeszes az they appesr upen the records of
the Association and o She Mortgagee at 1t ;ddreaa as it appears on
the records of the Assoclatlen, Attendance st awy meeting in peraon

or by praxy shall constifute a walver of netlce of such meeting.
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Section 2.05. Voting.

{a} Number of Votes. To aveld fracetional votea and
to faclilitate the vrderly conduct of the meeting, each Owner shall be
entitled te cast that number of éntea on each matter coming befores
the meeting which ir equal to the Fercentage Vote to whieh the Owner
1s entitled, . '

. (k) Multiple Cwner. Where the Owner af an Apartment
sonstitutes more than one perach, or is a partnershlp, there shall
be only one veting representative entitled to 21l the Percantage
Vote allocable to that Apartment, At the time of acquisition of
title to an Apartment by & multiple Owner or* a partnership, shose
persons constituting such Owmer on the Fartners ghall file with the
Secretary of the Assscelation an irrevocable proxy appointing one
of #uch persons or partners as the voting_representative for auch
Apartment, which shall remain in effect untll sush appolnted rep-
resentative relinguishes such appolntment in writing, becomes
imeompatent, dies or such appointment is otherwlse rescinded by
order of & court of competent Jurisdiction. Such sppointed vobting
representative may grant & proXy to ancther to vote in his place at

a particular meeting or meetings pursuan$ to paragraph (d) of this

dection 2,855, which shall not comatitute 2 permansnt reélinquishment

of his right to act as voblng repressntative Ifor the Apartment.

{¢) Voting by Corporation or Trusbt, Where a
corpnration'or trust 1s an Owner or 1s otherwiss entitled to vate,
the trustee may cast the Pereentage ﬁote an behalf of the trust and
the agent or other representatlve of the corperatipn duly empawered
by the board of directors of such porporation shall cast the Pe?cenw
tage Vote to which the corporation ls entitled.

(d) Proxy., Avn Owner may vote either in perscn or
by his duly authorlzed and deaignated abterpey-in-faet. Where voting
ie by proxy, the Oyner shall duly deslgnate his attorney-in-fact in
wrilting, delivered to the Asspelation prior to the commencensent of
%he meeting. 'No Qwner or other person shall be entltled to vote more

than ome proxy abt any meeblng.
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te) Querum. Exeept where otherwlse expressly
provided in the Decleration, these By-Laws or the Aet, thoge veprasen-—
ting 2 majority of the Percentage Vote shall censtitute 2 guoram at
i aillmeetings. The term majority of Owners or majority of Percantage
Yote, as used in these By-Laws, shall mean the Owners entitied to net
less than Fifty-ona wper cent (51%) of the Percentage Votes 1n
accopdance with the appllcable percentage sek forth in the
Deeclaratlion.

(f) conduct of Meeblng. The Cheirman of the meeting

! enall be the Presldent aof the Assoclation or Vice Prezident In his

' abeence. He shall call the meeting te order at the ditly designated

' time and business wlll be conducted in the following crder:

¢1) Heading of Minutes, The Secretary shall
read the minubes of ohe iast annual mestlng and the
minutes of any gpesial mesting held eubsequent
thereto,

(2) Treasurer’s Report., The Tresaurer phall
report to the Owners concerning the financial
condition of the Assceclation and answer relevant
guestlens of the Owners concerning the Common
Expeness and finanelal reports for the prior year
and the proposed budget for fhe current year.

{1} Budget. The proposed budget for the
current colendar ysar shell be presented to the
Qwperz [or approval or amendment.

{4) Election of Board of Mauagers. Nomina-
tions for th¥ Boars of Menogers may be made by any
Owner from theose pereca$ eilplble to aerva. The
vallot shzll eontain the name of ¢ach person
pominated tu Serve as a Board member. Each Owner
may east the total nunber of vates to which
ke 1s entlbled for as many nominees a6 are vo be
elected; however, he shall not bhe entitled to
cumulate his votes. ‘These perzons recelving the
nighest number of votes sHell be elected. Each
voting Owner shall sign hls ballos.

{5) Other Buginess. Other business may
be brought before the meeting only upon 2 written
request submitted to the Secretary of the Asgooia-
tien at least ten (10) Says prior to the date of
the meeting;.provided, however, that Buch wriltten
request may be waived at the mseting 1f sgreed by
2 meJority of the Percentage Vote.

(6) Adfournmants.

¥
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ARTICLE IIT

Baard of Manamers

scblon 3.01. The affaira of the Asseclation and New

London Lake Condominium ghall be governed and manapged by the Board
of Managers (heredn cellsctively called *Board" or "Managers®

end individuslly cslled "Manaper"}. Tha Board of Managers shall be
sampesed of three persons. After the Deglavant (Povtage Realty
Copporatlon} hee ecmpleted and zold a1l of the Apartments of fhis
Noriznontal Property Regime, ag amended, or after Decemner 31, 1974,
whichever shall fivst occur, or at somé earlier date upon the eﬁectinp
of Declarant after giving Thirty (30) days notice in writing to all ]I
Apartmsht Owners that the eontral of the Board of Manapevs gnall be
placed in the Owners, each member of the Board of Managers shall be

2 person entitled to cAst o vote in the A?souiation.'

Seection 3.02. Initial Board of Menapera. The irtial

Beard of Manager# ¢hall be FPaul D. Haszs, Wayne H. Holleman and Earl
L. Kime, all of whom are officers or giresters of Deelarant. The
jnitial Board shall hold thelr offlce until the Bepiarant has cou-
pleted and zcld all of the Apartments ol this Herlzontal Propepty
Repime, as amended, or until December 31, 1874, whichever shall first
pacur, or at some earller date upoh the eleetion of Deslarant after
riving Thirty {30) days netice in wrlting te all Apartment Owners

that the eontvol of the Board of Managers shall be placed in the

the Declerant ané need not be peraon& sntitled to cazt a vote in the

i
|
i
Owners, all mewbers of the Board of Managers shall be desipnated by
!
|

Assaeiation.

Sectlon 3.03. Adéltisnal Qualifisations. Where an Qwner
consiasts of more than one person or 15 a partnership, carporatlon,
trust or other lemal enblty, then one of the persond eondtltuting
the multlplie Owner, or & parkngr or an pffiger or truatee shall be
gligible to serve on the Board of Managers, excent thet ne slngle
Apartment may be reapresented on tha Bosrd of Manapers by mora than

pne persgn at a time.




testion 3.04. Texm of Offjce and Vaganey. The board of

Managers shall be elected at each annuﬁl mesting of the Aasecimtion.
Managers shall hold offles for a tewm of twe (2) years or kil
thely successors heve heen quiy elected and qualified. -The Board ol
Managers shall be elected for skagmercd Terks a0 that the term of
edeh member of tne Dosrd of Managers does not expire on the zZane
'YE;}, thua permitilng experienced members of the Board of Managers

Lo be on the Boerd gt all times. The term of one memier of the Doard

i of Managers must expire sdeh year.

Any vacancy or vacanciés geaurrirg in the Board ghall be

; r1lled by a vote of a majority of the remaining Managers or by vote

AR ?ALE439




MERIDIAN TITLE

sox 273 e 200

of th& Owners if g Mspager is removed 1n mecordance with Seetlon
%.05 of this Article III.

Skction 3.05. Removal of Manegers. & Manager or Managers
may he remeved wilth or without caﬁse by vote of a majority of the
Fercentage Vote at a special meebing of the Owners duly called and
comstituted. In such case, his successor shall be electied at the

same meeting from eligible Cwners nominated ai the meeting. A Managed
so elected ghall serve until the next anndal meeting of the Owners '
or until his suceessor is duly elected and gquallfied.

dection 3,08, Dutigs of the Board of Manapgers. The Board

of Managers shall provide for the administration of the New London
Take Condominlum Horizantal Property Regime, the maihtenance, upkaeep
: gnd replacament of the Common Areas gnd Limited Areas, and the
collection and dlsbursement of the Common EXpenses. Thess dutles
inclufie, but are not limited te:

{a) protection, survelllanse ané replacement of
the Common Areas and Limited Areas;

{h] procuring of utilitles used in connection
with New London Liake Condeminium, removal
of garbege and waohe, and snow removal
fram the Common APEaEj

Landseeping, painting, decorating and fur-
nishing of the Common Arens and Limlted
Arens, the extericr of the Buildings, garages
and walls;

surfesing, peving and malntaining ztpeets,
parking areas, garages and aidewalke)

wazhing and clesning of exferior window
surfeees of the Apartments;

assasenent and collectlon from the Qwnera
of the Owner's pro ratz share of the Commoh
Expenaes

preparation of an annual budget, a copy
of which will be meiled or dellvered Lo
each Owner at the sams time as the notlee
of anmagl mesting 1s meiled or deliversad;

preparing and delivering annually to the
Quners & faull gocounting of alt racelpts
and, expenses inenrred in the prior year;
guch aocounting shall be dellvered &o each
Owner simultaneously with delivery of the
snnual budget;
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keeping & current, accurete and detallad
pegord of resaipts and expenditurss affesting
the Property, specliying and 1temizlng the
Common Espenses; all records and vouchers
snall be avallable for exsmination by &no
owner gt snytime during normal business
haurs .

gection 3.07. Eowars of the Board of Managers. The Board

i of Manapers shall have such powers as BYE yeasonable =nd ne¢esgary
to sccompiish the performance of their quites. Thepe powers Ineclude,
; byt are not limlved o, the pawers

(a) to empluy a managing gent or 3 real egtate
manprEmant QOmMpAary aither being hereinafter
paferred to ag “Managing Agent") to asslet
the Poard in perfoTming ite cutles)

tn purchase for the panefilt of the OwWnare
such egulpment, materials, labor and gervices
as may be necesgiry in the judgment of the
Board of Managers;

to procure for the benefit of the Ownersd

fire and extended GOVETLES insurange coverling

the Bulidings and the Property 1o the fuil
inegurable value thereef and 4 precure public
11ability and properiy demage insurance and
Workmen's Cempengation lnsurance, 1f nesSs=ary,
for the beneflt of the Owners and the Assoclabion;

to employ legal apunsel, archltects, contractole,
accountants and cther as in the judgmsnt of

tke Board of Mansgers may De neofsSEATY O
desirable in connectlon with the business and
affelrs of New London Laks Condonindum;

to inelude the ceste of all of the above and
foregolng &% Cowmmon Expenses and to pay 211
of such’ costatherelrom;

to ppen and malnteln & bank acegunt or accounts
in the name of the Associlatlon;

to adopt, revise, gmend and slter frem time
to Lime reasenable rules and regulstions with
respect $o use, ceeUpaney. operation and
enjoyment of the Properiy s

employment end discharge of peprsonnel neceasary
for maintenance, repair and replecsment of the
Gotimen Areas and facilities, whick dubles may be
delegzted to 2 bullding manzger.

Sectfon 2.08. Limitation of Beard Actisn, The authorlty

i of the Beard of Mamagery to enber Inte contra%ts shall be limited
i to cpntracts invelving & total expenditurs of less than $5,000.00
without owbaining the prior approvael of & majority of Owners, exceph

in the following pasen:

s 273 w001
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contracts for replacing or restoring portions
of the Commen Arems or Limlted Areas damaged
or destroyed by fire or other caaualty where
the coet therecf is payable out of lnsurance
proceeds actually racelved;

proposed cdntracts and propomed expenditures
expressly set forth in the proposed annual
budget ZE approved by tha Owners ab the
annusl meeting.

Bzcfion 3.03. Compensation. No Manager shall receive
any compenagtion for his services a8 such excapt to susch extent as
may be expressly suthorized by a meJority of the OQwners.

Ssarien 3.10. Meebings. Regular meetings of the Board of

Managers may be held at such time and place as shall be determined
} from tiwme to time by a majerity ol @anagera. the Secretary shall
glve notice of regular meetings of the Board o each Manager
perscnally or 5y Ynlted States mail at least five {5) days prior to
the date of such meeting. I

Speclal meestinge of the Board may be called by the
President or any two members of the Beard. The pepson or persong
galling auch meeting shall give written notlece thersof to the
Seeretary who shall elther perecnally oy by mall and at lesst three
{3) days prior to the date of such special meetlng, glve notice to
the Board members. The noslcee of the meeting $hall contaln a
gsatment of the purpose for whiech the meeting 18 called. Bueh
, meeting shall be held g% such plaes and =t sueh time within St.
Joseph County, Indiana, as shall be designated in the notice.

Sectlon 3.11. Weiver of Notice. Before any meeting of

the Board, any Manager may, in writing, walve netlce of suoh meetlng
and such weiver shall be deemed eguivalent to the piving of such
notlice. The precenee of any Mansger at = meeting shall, as to shch
Mansger, constitute a walver of notlee of the time, plasce and

purposa thereof. If all Managers are present at any meebing of the

Board, mo notlee shall be required and any business may be trans-

geted at such meeting.
Bection 3,12, GQuorum. At all meetings of the Board a’

majority of the Managers shall constitute a quorum for the trana-

=B=
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action of business and the votes of the majority the Managers present
at a meeting at whileh a guoTum ig present shell be the deeislons of
the Doard. '

seetion 3.1i3. Non-Liability of Managers. The Managers

shall not be limble te the Qwpers for any errer or mlstake of
Judgment exerclsed in carTylng out their dutles acd reapnnsihilities
ag Managers, sxcept for their own individual Wwiliful mizconduct,

bad faith v gross negligense, The Owners shall indemnify and

held harmless each of the Manasgers againgt any and all llability to
any'person, firm orp corporation arlalng out of contragts made by the
Board on behalf of New London Leke Copdominium, uniless any such

i contyact shall have been made in bad falth or contraryts toe pro-

| visions of the Declaratlon or By-Laws. It 1s intended that the

irestors shall have no perdonal ligbility with respect to any

|
. *bnntract made by them on benalf of New London Leke oondominium O

': the Apgociation and that An all matters the Foard 1s actlng for

: and on behalf of the Owners and as thelr agent. The 1iability of

any Qwner arlsing ogut of any ceontrect made by the Board er aut of

; the aforesaid indemnity in favor of the Manzgers shell be Timited to
such percentage-of the total 1labliity or ahligation thereunder as

; 1s mqual to his Percentage Intarest. Every contract made by the

f Board or the Mznaglng dzent on behalf of Hew London Lake Condomlpnium
§ I shall provide that the Bozrd of Managers and the Mansging Agent,
as the cese mey be, 1= acting as agent for the Owners and shall

: have no personal liability thereunder, except in thelr capaclty as

i Owners and then onlé to the extent of thelr Percentsge Interest.

Sectlon 3.1%. Addltionsl Indemnity of Managers, The

. Owners shall indemnify any puTson, mig helrs, aselgnsg and legal

1 representatives, made & party to sny actlion, suit or proceeding for
any acts or omisslons in the course af duties as a Manager of the
gssnciation, againat the reasonable expenass, \lneluding agtorneys’
fees, agtually and nessssarily Incurzed by kim in connaction with the

gdefense of suck action, sult or proceeding, or in connectlon wlth any

wot 273 reeD03
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appeél therein, except a8 otherwise speclfically provided hergin in
relation to matters a8 to which 1% ahall be adjudged in sBuch z¢kion,
sult or proseeding that such Manager 1s llsble for' gross negligence
pr econduct ougslde tha scope of his duties. The Owners shall alsa
peimburse aky such Manager for the reasonabie sosts of settlement of

or Judgment rendered in any actlon, sult or proceeding.

ARTICLE IV
Qffleers
Segtion 4,01. Offigers of the association. The prineipal
officers of the Assselatien shall be the Presldent, Vice President,
Secvetary end Tredlurer, a1l of whom shall be eglected by the Board,
TThe Managers may Rppoint an Assistént Tpezaurapy and an Asslztant
Secepatary and such other afficers as in thelr Judgment mey be
necenaary. Any twe or more offices may be'held by the same persch,
except that the duties of the President and Secretary shall not be
performed by the same persan.

section 4.08, Election of Offipers. The afficers of &he

Rsspcimtion shall be @leofed annually oy the Board st the inigisl
meeting of each new Board, Upen sh affirmatlve vote of & majority
of all membeps of the Board, any officer may be removed eiﬁhey:with
or without cause and his auccessor elected at any repuler mesting
of the Beard or at any speclal meeting of the Board callsd for such
purpase.

Sectlon 4.03. The President. The President shall be
elected from amang the Managers and shall be the chief sxecutive
officar of the Assoclatlon. He shall preside at 21l meetlings ar the
AsEopiation pnd of the Board, ahall have and Qischarge all the
general powaers und dutles usually vested in the office of Presldent
or chiler executive officer of an asscclstion ox a pkock corperatlon
organized undep the laws of Inddana, insluding but nat 1imited Lo
the power to appoiﬁt committees FYOM amMORE the Owners as he may

deem naceasary to assist in the affalrs of the pzsociation and to
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perform such other duties as the Board mey from time to yime

preseribe.

gection 4.04., The Vioe Preaident. The WVice President

shall be elected from among the Managers and shall perferm all duties
incumbent upon the Presldent during the gbeence or disshillty of the
. President. The Vige Presldent shall alsc perform such other ducies
as thepe By-Laws may prescribe or ae ghall, from time to time, be

impoged upon nlm By the Hoard or by the Prasident.

i gectien 4.05. The Secretary. Zhe Szeretary shall he

“ aterted from emong tha Manegers. The Sscretary shall attend ail

1 neetings of the Asgoclatien and of the Bosrd and shall keep opr cpuse

‘ﬁu be kept & true and complete pecord of the proceedings of auch

;meetings, shall perform ail other duties ineident to the office of
the Seoretary, and such sther dutles gs from btime to time may be

rpreauribed by the Bsard. The Beeretary shall ppecifically see that
all notices of the Associarion or the Epard are duly given, mailed

yer delivered, in aceordence with the provizions of these By-Laws.

. section 4.06. The Tressurer. The Board shall elect from

|
s Bmong the Managers @ Treagsuprer Who shell maintain 2 corrent end

, somplete reaord ‘of aceount showing sceurately at all times the

s financlial eondition of the Associatlon and such other duties incident
Ito the office of Tegaurer. He shall be the legel custedian of all
;mqniea, notes, gecurivles and other yvaluablas whieh may from time te
htime come 1nto possession of the Aspoelation, He shall inmediately
udep0$1t gll funds of the Asscclation seming £ hiz hapnds in some
|relxable pank or other depository to be deaigpated by the Board and
"shall keep such bank acccunt 1n the name of the Associatlom.

’E section U,07. Assistant Officeps. The Board of Managers

ﬁMAX, from time to tims, desimnate and elest from among the Owners
lan Assistant Secpetary and Azsistant Treasures Who shall have such
”puwers and dutles as the officers whom they ard elected to msslst
;shall delegate to them snd such other powers mnd dubties AE theds

|By-Laws or the Board of Managers mEY preserlbe.
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ARTICLE ¥V

ASEESEMEnts

Seotien 5.01. Anmual Acepunting. Annually, afier the
cloge of ea;n caiender year and prior to the date of the annual
meeting of the Assoclation, the Board shall cause to bs prepared
end furnished te each Owner 'an audited financdal etatement certified

28 true and correct by the certified public¢ addcunting firm then

serving the Assoclation, whileh stdtement shall show all yaceipbts and
expenses recelved, inourred and pald during the preseding calendar
year, '

Section 5,02, Proposed Annual Budget. Anmnally, ob or

before the date of the annual meesing of the Agsoolmtlon, the Board
of Managers shall eause to he prep;red & proposed annual budget fr
the ensuwing calendar year esflmating the total amoont -of the Common
Expenzes for the ensuwing year and furnish ; copy of such proposed

| budget to each Owner prior to the annual meeting, The mnnusl budget

shall be submitted to the Owners st the amnuzl neeting of the

! Aszoelgtlon for adeptlon and, 1f 5& =dapted, shall be the basis for
the Regular Apsesements (hereinafter defined) for the ensuing
calendar yesr. At the annual meebing of the Owners, the budget

. may be approvad in whole or in part or mey be amendsd in whole ar in
part by a majority of the Peprcentage Vote; provided, how5ver,.that

in no event shall the annual meating of the Owners be adjourned

until &n annual budget is approved gt such meeting, elther the praposs
annual vudget or the proposed annusl budget a8 amended,

Section 5.03. Regular Assegsments. The annual budget as

adepred phall, besed on the satimated oash requirement for the
Common Expenses in the ansulng y:ar as set forth in sgid budget,
eohtain B preposed assessment ageinst eseh Apartment based on the

Fercentage Interest of each Apartment. Immediately following the

adoption of the amnual bpdget, ezech Owner shall be given wrltten
netiece of such aseeSsment againet each respactive Apartment (hereln
callied the "Regnlar Assessment®), The Hepular Assessment againet

epch Apartment shell be paid in equel monthly inatallments, commenc—
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ingz on the first day of Pehruary of such calendar year and on the
fiprat dey of each calendar month thereafter throupgh aﬂd‘including
the Following January 1. Payment of the monthly installmernts of the
Regular Assessment shall be made te the Board of Managers or the
Maqaging Agent, as directed by the Boerd of Manggers. 'he Regular
~Asazssment for the yesr shall become a llen oh each separate

Apartment sa of February 1 of each calenday year.

Section 5.04, Special Assessments. From ime fo time

AR L A e

Commen Expengez of an unugual or extracrdinsry nature oOF not other-

w{ae antlcipated may erise, AL sush time snd without the aEprﬂVal
of the Owners, unless ciherwlse pravided in these By-Laws, the

Deplaratlon oy the het, the Board of Managers shall have bhe fnll
right, power and authorlfy to make apecslal assessments which, upon
vegolution of the Bosrd, shall peeoms a llen on ench Apartment ,

prorated in accordance with the Percentage Interest of each Apartment
(hersin tallsd "Special Assessment™}.

Seetion 5.05, Failure of Dwner %o Py Assessments,. Each
Oowner shall be peracnally llzble for the payment of all Hegular mnd

Speclal Assesements. Where the Owner constitutes more than one
parson, the lisbllity of much persons =hall be jolnt apd several.
If sny Ouwner shall fail, refuse or negleet to malte any peyment of
any Regilar or Special Assessmant when due, the llen for such
Asgessmant on the Awner's Apartment may be filed and foreclosed oy
the Board for :and on behalf of the pssociatlon az provifed by law.
Unon any payment of a regular or speclal ssyessment velng paat due
by more than Ten (10) days, the Assoclation mey declare all unpald
ipatalimenss of special or regular assesaments due and payable

. imwsdiately and the sum of all such peEEsEMENtE shall be the amount

. of the lien described hereln. The amount of said llen shall lncreasq
as mdditional aszessments are made which are unpzld, and interest
at the pate of Six Percent (6%) per annum shall be added thereto.
In any action ts foresclose the lleén for Assesomants, the Owner atd
cceupant shall be jeintly and peverally ilshle Tor the payment te thg
Assooclation of reasonable rental for such Apartment, and the Board
shall be entitled o the appointment of a receiver for the purpose of
preserving the Apartmant and to colleet the rentzls and other profity
therefrom for the beneflt of the Asssciztion to be applied to the
unpaid Repular or Spacizl Asaesément. the Bhard may, a2t lts option,
brinz a suit %o recover a money Judgment for any unpaid Regular or

3pealal Assessment without foreclosing eor walving the llen securing
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the =ame, In'any action to recover n Regular or Epeci;1 Asasssment,
whether by foreclosuve or otherwise, the Boerd, for azmd on behalfl of
the Asaociaiiun, shell be entitled to recover costs asnd expenses of
such action lncurred, 1nc+udin5 but not limited to reasonable
attorneys’' feea, from the Owner of the vespective Apartment.

Sestion 5.056. Maintenance and Repairs. Every Owner shall

promptly perform all maintenance and repair within his own Apartment,
which, if neglected, woylg affest the velue af the Property and ia

the responeibility of the Owner to make perscnally. 3uch wmalntensn-

eg and roapairs Inelude, but are not limlted te, lnfernsl water 1ines,

telephones, plumbing, electrie lines, appllances, gas llnea, aixr
conditioning, doors, windows, lawps and all other accessories ba-
)

longing to the Owner and appurtensnt to the Apartment,

ARTICLE VI

Restrletlona on Use

Bactlon 6.0i. 'The Following restrictions on the nse and
enjoyment &f the Apsrtment, Cormonr Aress, Limlted Areas and the
Property shall hbe applicable to New London Lake Condominium and in
sdditlon to those set forth in the Deglaration., These are as
follswa!

(a) All Apoyrtments shall be used excluaively for
msldentlal purposes and the ocoupancy for a elngle family.

(b} No additional buildinge shall be erected or
located on tha Tract other than tha qulﬂinga deslgnated in the
Declaration and ashown on the Flans, expept as designavsd on amendments
thereta. {c) WNothing shell be dome or kept in any Apartment
or in the Commen Areas or Limited Areas whieh will cause an Ilngrease
1n the rate of inguranca on any Building or the cuntengs thaereof.

No Owner shell permit enyibing to be done or Kept in his Apartaent
or in the Common Apeas oy Limlted Areas whish will result In a
sangellation of insurance on any Bullding or contents thersof, or
which would be in violation of any law or ordinance.

(@) Mo waste shall be committed in the Apartment,

Commont AreaE or Limlted Areas.




